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Dated- 24
th

 May, 2024 

To,                                                                                                               

The Manager Listing 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street Mumbai- 400 001 

 

Sub:  Outcome of Board Meeting and submission of Audited Financial Results of the 

Company for the quarter / year ended 31
st
  March, 2024  

(Scrip Code 530265)   

 

Dear Sir, 
 

Pursuant to regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that the Board of Directors of the Company at 

their meeting held on 24
th

 May, 2024 have:  
 

a) considered and approved the Audited Financial Results of the Company for the quarter/year 

ended March 31, 2024 along with Statement of Assets & Liabilities and Cash Flow Statement 

of the Company as at March 31, 2024; and 
 

b) taken on record the Independent Auditors’ Report submitted by the Statutory Auditors on 

Financial Result for the quarter / year ended March 31, 2024. 
 

Further, pursuant to Regulation 33 of the SEBI (listing Obligations & Disclosure Requirements) 

Regulation, 2015, we are enclosing herewith the following: 
 

1) Audited Financial Results for the quarter / year ended March 31, 2024 along with Statement of 

Assets and Liabilities and Cash Flow Statement of the Company for the year ended March 31, 

2024. 
 

2) Independent Auditors’ Report on Audited Financial Results for the quarter / year ended March 

31, 2024. 
 

3) Declaration for Un-Modified Opinion in respect of Audit Report on Audited Financial Results 

for the year ended March 31, 2024. 
 

 

The meeting commenced at 01:00 PM and concluded at 02:30 P.M 

 

Kindly take the same on your record. 

 

Thanking You, 

For Sainik Finance & Industries Limited  

 
Piyush Garg 

Company Secretary  

Encl.: As above 
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Statement of Financial Results for the quarter and year ended March 31, 2024 
lRs. 111 lakhsl 

Ouar1rr Entlcu Vear Endcu 

Particulars March 31, December 31, March 31, March 31, March 31, 
2024 2023 2023 2024 2023 

{Audited) <Reviewed) CAudltcd} (Audited) Ci\udlled) 
Reve11ue from operation -

(i) Jnrerest income 369.21 369.75 432.56 1,524.88 1,802.45 
(I) Total revenue from operations 369.21 369.75 432.56 1,524.88 1,802.45 

(II) Other income 0.08 7.63 9.30 7.71 21.74 
(III) Tot11I Income (1+11) J69.29 377.38 441.116 1,532.59 1,824.19 

Expenses . 
(i) Finance costs 268.20 244.12 386.36 1,000.56 1,493.89 

(ll) Employee benefits expense 28.34 23.04 24.97 93.40 72.04 
(iii) Depreciation & amortisation . - . . -
(iv) lmpainnenl of financial instruments 2.66 156.08 (931.50) 141.27 (782.64) 

M Changes in inventories of finished goods, s1ock- . - - - -
in- trade and work-in-progress 

(vi) Other expenses 4.62 7.18 783.31 29.50 807.07 
(IV) Total Expenses 303.82 430.42 263.14 1,264.73 1,590.36 

Profit/(Loss) before exceptional Items 65.47 (53.04) 178.72 267.86 233.83 
B.xceptionol items - - - - -

(VU) Profit from operations before extraordinary 65.47 (53.04) 178.72 267.86 233.83 
items and tax (3-4) 

vnr Extraordinary items - . - . 
(V) Profit before tax (III-IV) 65.47 (53.04) 178.72 267.86 233.83 

(VI) Tax Expenses 
( l) Current tax (21.24) 25.94 - 64.59 -
(2) Deferred tax 37.69 (39.28) 9.85 2.81 242.58 

(VII) Profit for the year (V-VI) 49.02 (39.70) 168.87 200.46 (8.75) 
(VlII) Otht1r Comprehensive Income net of tax . - - 1.40 (7.19) 

(IA') Total comprehensive income (Vll+VllI) 49.02 (39.70) 168.87 201.86 (15.94) 

(X) Paid up Equity Share Capital (Face value of Rs 1,088.00 1,088.00 1,088.00 1,088.00 1,088.00 
10/-each) 

(XI) Reserves excluding Revaluation Reserve as per . . - 2,654.44 2,452.56 
Balance Sheet 

(XII) Earnings per share (not annualised): 
(a) Basic (Rs.) 0.45 (0.36) l.55 l.84 (0.08) 
(b) Diluted (Rs.) 0.45 (0.36) I.SS 1.84 (0.08) 
llcl race value oer eauitv share <Rsl 10.00 10.00 10.00 10.00 10.00 



Notes: 

.. 
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l. Statement of Assets and Liabilities as at March 31, 2024 : (Rs. In lakhs) 

S.No. Particulars As at As at 
March 31,2024 March 31,2023 

IAudilcd\ I Audited\ 
ASSETS 

1 Financial Assets 
(u) Cash & cash equivalents 524.35 189.08 
(b) Bank balances other than Cash & cash equivalents . -
(c) Receivables 

• Trade Receivables . . 
- Other Receivables - . 

(d) Loans 12,987.63 13,192.90 
(e) Investments 0.79 0.71 
{t) Other financial assets 1,512.41 1,348.14 

2 Non-financial Assets 
(a) Inventories . -
(b) Current tax assets(net) 77.30 336.98 
(c) Deferred tax asset (net) 135.07 138.35 
(d) Property, plant and equipment 0.01 0.01 
(e) Other intangible assets 
(f) Capital work in progress 
(g) Right of use assets 
(c) Other non-financial assets . . 

TOTAL ASSETS IS,l37.S6 IS,206.17 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial Liabilities 
(ii) Payables 

• Trade Payables 
total outstanding dues of micro enterprises and small enterprises 
total outstanding dues of creditors other than micro enterprises and small enterprises - . 

(ii)Other Payables 
total outstanding dues of micro enterprises and small enterprises 
total outstanding dues of creditors other than micro enterprises and small enterprises 

(b) Borrowings 9,906.77 9,709.52 
(c) Other financial liabilities 1,423.16 1,739.90 

2 Non-Financial Liabilities 
(n) Provisions 50.52 50.69 
(b) Other non-financial liabilities 114.67 165.50 

EQUITY 
(a) Equity share capital 1,088.00 1,088.00 
(b) Other equity 2,654.44 2,452.56 

TOTAL· LIABILITIES AND EOUITY 15,237.S6 15,206.17 
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Cash Flows Statement for the year ended March 31, 2024 (Rs. in lakhs) 
Particulars March 31, 2024 March 31, 2023 

(Audited\ lAuditcd) 
A Ca h From Operating Activities: 

Net profit before tax 267.86 233.83 
Atl(ustm!t'.nts for :-
Impairement of financial instruments 141.27 (782.64) 
Sundry balance written back - -
Not Gain on fair value changes (0.08) (0.28) 
Increase/Occrc11sc in provisions S.82 4 71 
Operating profit before working capital changes- 414.87 (544.37) 
Adlu!!!!!l~!l~ for :-
(lnorcnso) in loans and advances 221.29 11,775.74 
(lncrease)/Decrease in other financial assets (168.37) (184.83) 
Decrease in other non financial assets - 0.01 
Increase/ (Decrease) in trade payables & other liabilities '367.57) 238.70 
Q11h used h1 oper11tlons- 100.22 11,285.25 
Income tax refund 177.11 243.74 
Income tax paid 1139.31) rt80.28) 
C~sh Flow Before Extraordinary Items 138.02 11,348.71 
Extraordinary items - -
Net cash now from operating activities (A) 138.02 11.348.71 

B. Cash now from investing activities: 
Net cash now from investing activities (B) - -

c. C11sh now from financing activities: 
Proceeds/(Repaymenl) of borrowing 197.25 (II 165.64) 
Net cash used in financing activities (C) 197.25 lt l .16.!l.ti4l 
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 335.27 183.07 

Cash and cash equivalents as at the bel{inninl{ of the year 189.08 6.01 

Casb and cash equivalents as at the end of the year 
- Cash and cash equivalents 524.35 189.08 
- Non-current bank balances - -

524.35 189.08 

3) The results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 24 May, 2024. 

4) The results for the year ended 31 March 2024 were audited by the Statutory Auditors of the Company. 

5) The main business of the Company is financing activity. Further, all activities are carried out within India. As such, there are no separate reportable 
segments as per the Indian Accounting Standard l 08 (Ind AS) on Operating Segment. 

6) The figures of the quarters ended 31st March 2024 and 31st March 2023 are the balancing figures between the audited figures in respect of the full 
financial year and published year to date figures up to the third quarter of the relevant financial year duly adjusted to comply with Ind AS which were 
subject to limited review by the Statutory Auditors of the Company. 

7) In certain cases, the Company has advanced loans on which no amount has been received against the principal and interest accrued thereon. The same 
is in accordance with the loan agreements entered by the Company which provides for payment of interest along with principal amount or at the 
expiry of the said loan agn.-emenlS. The Company hus correctly followed the relevant provisions of IND·AS as well as RBI regulations, so far as they 
aro applicoble lo 1he said loan agreements in respect of provisioning. The Company is confident of the reoovcry of the said amounts as per respective 
1orms of the loan agreements and has obtained declarations end confinnations from the respective parties. 

8) The comparative figures for the previous periods presented have been regrouped/ reclassified where necessary, to conform with the current period's 
presentation for the purpose of comparability. 

9) The above financial result for the quarter and year ended 31 March 2024 are available at website i.e. www.sainikfinance.com 

For and on behalf of the Board 

Place: Gurugram (Haryana) 
Date: 24 May 2024 

Rudra Sen Sindhu 
Director (DIN-00006999) 
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To, 
The Manager Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street Mumbai- 400 001 

Dated- 24th May, 2024 

Sub: Declaration in respect of Audit Report wit'h unmodified opinion for the Financial Year 
ended March 31, 2024 
(Scrip Code: 530265) 

Dear Sir, 

In terms of !he provisions or RegulaLions 33(3)(d) or the S ~ Bl (Listing Obligations and Disc losure 
R quirernenLc:;) Regulations, 2015 as amended vide not ilication dated 251

h May. 2016 rend with 
SEBI' Circular no. lR/CFD/ MD/56/20 16 dated 2?111 May, 20 16, we her by declare that the 
Statutory Auditors of the Company, Mis. Kumra Bhatia & Co., Chartered Accountants, (ICAI 
Firm Reg. No.002848N) have issued Audit Report with unmodified opinion on the Audited 
Financial Results of the Company for the financial year ended March 31, 2024. 

Kindly take the same on your record for the Company. 

\ 



CA' 
IND I A 

Kumra Bhatia & Co. 
CHARTERED ACCOUNTANTS 

TEL. . +91-11-41008405, 41 008406 
: +91-11-26141630, 26148076 

FLAT NO. 8, VASANT ENCLAVE, 
NEW DELHI - 11 0057 

FAX : +91-11-26148122 . 
Email : kumrabhatia@hotma1l.com 
PRAVEEN BHATIA: pkb54@live.com . 
KARAN KUMRA : karankumra@hotma1l.com 

Independ ent Auditor 's Report on th e Qua rterly and Yea r to Da te Audited Financial Results of Sainik 
Finance & Industries Limited pursuant to the Regulation 33 of SEBI (Listing O bligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
T he Board of Directors 
Sainik Finance & Industri es Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Sainik Finance & 
Industries Limited (the ·Company'") for the quarter and year ended 31 March 2024, (the '·Statement"') attached 
herewith. being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requ irements) Regulations. 20 15. as amended (the ··Listing Regulations"'). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard: 

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit. other comprehensive loss and other financial 
information of the Company for the quarter and year ended 3 1 March 2024. 

Bas is fo r Opini on 

We conducted our audit of the Ind AS financia l statements in accordance w ith the Standards on Auditing (SAs), 
as speci fied under Section 143( 10) of the Companies Act, 20 13. Our responsibilities under those Standards are 
further described in the ·Auditor's respons ibili ties for the audit of the Ind AS Financial Statements" section of 
our report. We are independent of the Company in accordance with the 'code of ethics· issued by the Institute of 
Chartered Accountants of India together with the ethica l requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder. and we have fulfilled our other 
eth ical responsibil ities in accordance w ith these requirements and the code of ethics. We believe that the audit 
evidence we have obtained is suffic ient and appropriate to provide a basis for our aud it opinion on the Ind AS 
financia l statements. 

Emphas is of Matter 

We draw attention to note no. 7 to the standalone Ind AS financial statements in terms or which it has been 
reported that in certain cases. the Company has advanced loans on which no amount has been received against 
the principal and interest accrued thereon but the same is in accordance with the loan agreements entered by the 
Company which provides for payment of in terest along with principal amount or at the expiry of the said loan 
agreements. A lthough, the Company is confident of the recovery of the said amounts as per respecti ve terms of 
the loan agreements and has obtained declarations and confirmations from the respective parties. Our repo11 is 
not modified in respect of this matter. 



This statement wh ich includes the financia l results is the responsibility of the Company's Board or Directors 
and has been approved by them for the issuance. This responsibility includes the preparation and presentation of 
the financial results for the quarter and year ended 3 I March 2024 that gives a true and fair view of the net profit 
and other comprehensive income of the Company and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also incl udes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal controls. that were operating effectively for ensuring the accuracy and completeness of the 
accounting records. relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind S financia l statements. the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as app licable, matters rel ated to going concern and using the 
going concern basis or accounting unless The Board of Directors either intends to I iquidate the Company or to 
cease operations, or has no rea I istic alternative but to do so. 

The Board of Directors is also responsible for o erseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Finan cia l Statem ents 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are 
free from material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level assurance. but is not a guarantee that an audit conducted in 
accordance with S s 11 ill always detect a material misstatement when it exists. Misstatements can arise fi·om 
fraud or error and are considered material if, indi vidually or in the aggregate. they could reasonabl) be expected 
to in fl ucncc the economic decisions of users taken on the basis of these I nd AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audi t. We also: 

• Identify and assess the ri sks of material misstatement on the Ind AS financial statements, whether due 
to fraud or error. design and perform audit procedures responsive to those risk . and obtain audit 
e' idencc that is suflicicnt and appropriate to provide a basis for our opinion. The risk or not detecting a 
material misstatement resu lting from fraud is higher than for one resulting from error. as fraud may 
involve coll usion. forgery. intentional om issions. misrepresentation. or the override of internal control. 

• Obta in an understanding or internal control relevant to the audit in order to design audit procedures that 
are appropr iate in the circumstances. Under Section 143(3)(i) of the Companies Act, 2013, we are also 
respons ible for expressing our opin ion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness or accounting 
esti mates and rel ated disclosures made by management. 

• Conclude on the appropri ateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
cond it ions that may cast significant doubt on the Company 's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor"s report 
lo the related disclosures in the Ind AS financial statements or, i r such disclosures arc inadequate, to 
modify our opinion. 

Our conclus ions arc based on the aud it evidence obtained up lo the dale or our auditor·s report. 
However. future events or conditions may cause the Company lo cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including 
the disclosures. and whether the financial stalem nts represent the underlying transactions and events 
in a manner that achieves fa ir presentatior 

. , 



We communicate with those charged with govern ance regarding. among other matters. the planned scope and 
timing of the aud it and signi ficant aud it find ings. including any significant deficiencies in internal control that 
we idcntif) during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with th em all relati onships and other matters that 
may reasonably be thought to bear on our independence, and where appli cable, related safeguards. 

Other IJ atters 

As stated in note no. 6 of the Statement, the figures for the quarter ended 31 March 2024. being the balancing 
ligures between aud ited figures in respect of fu ll financial year and the published year to date figures upto the 
third quarter of the curren t financial year which were ubjected to limited review by us. Our report is not 
modified in respect of th is matter. 

Place: ew Delhi 
Date: 24 May 2024 
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Ref No . ........................... .. Dated ........................... .. 

EXTRACT OF THE MINUTES OF THE BOARD MEETING OF THE COMPANY 
SAINIK FINANCE & INDUSTRIES LIMITED HELD ON FRIDAY 24™ MAY, 2024 AT 
01:00 P.M. AT THE 7TH FLOOR, OFFICE TOWER, AMBIENCE MALL, N.H.-48, 
GURUGRAM, HARYANA- 122002. 

TO APPROVE THE FINANCIAL RESULTS OF TBE COMPANY FOR THE 
QUARTER/ FINANCIAL YEAR ENDED ON 3ls 1 MARCH, 2024 ALONG WITII A 
STATEMENT OF ASSETS & LIABILITIES AND CASH FLOW STATEMENT OF TIIE 
COMPANY FOR THE FINANCIAL YEAR ENDED ON 31s'I' MARCH, 2024 AS 
REVIEWED BY THE AUDIT COMMITTEE 

RESOLVED THAT on the recommendation of Audit Committee, the Financial Results of the 
Company for the Quarter I Financial Year ended on 31st March, 2024 alongwith a Statement of 
Assets & Liabilities and Cash Flow Statement of the Company for the half year ended as at 31st 
March, 2024 duly examined & reviewed by the Audit Committee as placed before the Board 
Meeting be and is hereby approved and taken on record. 

RESOLVED FURTHER THAT Sh. Kuldeep Singh Solanki, Sh. Rudra Sen Sindhu, Sh. 
Sarvesh Sindhu, Directors of the Company be and are hereby severally authorized to sign the 
above said Financial Results of the Company on behalf of the Board of Directors of the 
Company and notify to all the Stock Exchanges wherein the shares of the Company are listed 
and to get the same published in the newspapers as per the requirements of the SEBI (Listing 
Obligations & Disclosures Requirement) Regulation, 2015." 

Certified True Copy 
For Sainik Finance & Industries Limited 

~"~ ---Piyush Garg 
Company Secretary 
M. No.: A62134 
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